DECREE OF THE PRESIDENT OF BELARUS #1 
of January 16, 2009
On the state registration and liquidation (termination of activities) of economic entities

For the purpose of improving the procedure of the state registration and liquidation (termination of activities) of commercial entities, non-commercial organizations and private entrepreneurs and in compliance with Part 3 of Article 101 of the Constitution of the Republic of Belarus, I hereby decree:  

1. The following attached documents shall be approved:

Regulations governing state registration of economic entities;

Regulations governing liquidation (termination of activities) of economic activities.

2. It shall be established that:

2.1. State registration of economic entities* shall be effectuated on the basis of the declaratory principle** on the day of submission of the documentation required for the the registration;

______________________________

*For the purpose of this Decree, an economic entity shall be construed as any legal entity or physical person specified in subsections 1.1 and 1.2 of Section I of the Regulations governing the state registration of economic entities confirmed by the present Decree.

**The declaratory principle of the state registration of economic entities shall not be applicable to the registration of banks or non-bank credit and financial institutions. 

2.2. The Ministry of Justice shall be vested with the function of oversight over the state registration and liquidation (termination of activities) of economic entities. 

Upon checking on the compliance, the Ministry of Justice passes on its resolutions to bodies of registration, and the latter are mandated to comply with the said resolutions and report back about the elimination of shortcomings within the period of one month after the receipt of the resolution. In the event of a failure to comply, the Ministry of Justice shall have the right to appeal to the authorized government body (authorized government official) requesting that the party guilty of violations be appropriately sanctioned;

2.3. In order to open current (transactional) accounts, legal entities and private entrepreneurs should submit the following documents to a bank or non-bank credit and financial institution:

an application to open a current (transactional) account;
for a legal entity - a copy (no notarization required) of the charter (constituent agreement -for a commercial entity carrying out its activities on the basis of a constituent agreement only), bearing a seal which confirms that the state registration has been effectuated;

for an private entrepreneur – a copy (no notarization required) of a certificate of the state registration;

a card with samples of signatures of the legal entity's executives, or of the private entrepreneur authorized to sign documents pertaining to financial transactions; a sample of the seal's impression.

Authorized employees of banks and non-bank credit and financial institutions shall execute confirmation of the authenticity of the signatures of persons authorized to sign documents pertaining to financial transactions and of the sample of the entity's seal's impression on special cards submitted for the purpose of opening bank accounts.

No other documents shall be required for the purpose of opening current (transactional) accounts of legal entities or private entrepreneurs in banks or non-bank credit and financial institutions;

2.4. Within one business day as of the date of opening a current (transactional) account or other accounts established by newly registered (reorganized) commercial and non-commercial entities, banks and non-bank credit and financial institutions shall be obliged to notify (by regular means and electronically) a relevant tax agency of the said accounts being opened. 

3. In the event when a decision regarding liquidation (termination of activities) of an economic entity was made prior to the inurement of the present Decree, liquidation (termination of activities) shall be carried out following the procedure, which was in effect prior to the inurement of this Decree. 

4. Pursuant to decisions of the body of registration passed on the basis of resolutions (appeals) submitted prior to January 1, 2008 requesting liquidation of economic entities, and in the event when the entities in question do not have liens or debts but the liquidation has not been completed due to absence of a seal (stamp), and it has been impossible to obtain the said seal or the certificate of the state registration on demand, or as a result of the failure of these entities to submit documentation, including the documents pertaining to personnel, the said entities shall be excluded from the Unified State Register of legal entities and private entrepreneurs pursuant a decision of the authorized official of the body of registration mandating that a relevant entry be made regarding the exclusion of the aforementioned economic entities from the Register.   

5. Within a period of three months, the Council of Ministers of the Republic of Belarus and the National Bank shall:

bring currently effective legal acts in compliance with this Decree;

take other measures aimed at the implementation of provisions contained in this Decree. 
6. The following shall be deemed void and null:
Decree of the President of the Republic of Belarus #11 of March 16, 1999 “Regarding improvement of the state registration and liquidation (termination of activities) of economic entities (the National Register of legal acts of the Republic of Belarus, 1999, #23, 1/191);
Decree of the President of the Republic of Belarus #22 of November 16, 2000 “Regarding introducing amendments and addenda into the Decree of the President of the Republic of Belarus #11 of March 16, 1999 and other issues pertaining to the state registration of certain legal entities (the National Register of legal acts of the Republic of Belarus, 2000, #109, 1/1779);

Decree of the President of the Republic of Belarus #21 of July 30, 2001 “Regarding introducing amendments into the Decree of the President of the Republic of Belarus #22 (the National Register of legal acts of the Republic of Belarus, 2001, #72, 1/2876);

Decree of the President of the Republic of Belarus #29 of December 17, “Regarding introducing amendments and addenda into Decrees of the President of the Republic of Belarus #11 of March 16, 1999 and #22 of November 16, 2000 (the National Register of legal acts of the Republic of Belarus, 2002, #142, 1/4230);

Decree of the President of the Republic of Belarus #16 of June 5, 2003 “Regarding introducing amendments into the Decree of the President of the Republic of Belarus #22 of November 16, 2000 (the National Register of legal acts of the Republic of Belarus, 2003, #65, 1/4648);

Section 2 of the Decree of the President of the Republic of Belarus #20 of September 11, 2003 “Regarding introducing amendments and addenda into Decrees of the President of the Republic of Belarus #2 of January 9, 1999 and #11 of March 16, 1999 (the National Register of legal acts of the Republic of Belarus, 2003, #105, 1/4909);

Decree of the President of the Republic of Belarus #21 of October 8, 2003 “Regarding introducing amendments and addenda into Decrees of the President of the Republic of Belarus #11 of March 16, 1999 (the National Register of legal acts of the Republic of Belarus, 2003, #113, 1/4994);

Subsection 1.2 of Section 1 of the Decree of the President of the Republic of Belarus #22 of November 12, 2003 “Regarding introducing amendments and addenda into certain Decrees of the President of Belarus and invalidating Section 6 of the Decree of the President of the Republic of Belarus #12 of May 3, 1997 and certain other Decrees of the President of the Republic of Belarus (the National Register of legal acts of the Republic of Belarus, 2003, #127, 1/5084);

 Subsection 12.1 of Section 12 of the Decree of the President of the Republic of Belarus #3 of March 9, 2005 “Regarding measures aimed at fighting trafficking in humans” (the National Register of legal acts of the Republic of Belarus, 2005, #40, 1/6300);

Decree of the President of the Republic of Belarus #8  of July 1, 2005 “Regarding introducing amendments and addenda into the Decree of the President of the Republic of Belarus #11 of March 16, 1999 (the National Register of legal acts of the Republic of Belarus, 2005, #106, 1/6589);

Section 2 of the Decree of the President of the Republic of Belarus #15 of November 22, 2005 “Regarding introducing amendments and addenda into certain Decrees of the President of Belarus pertaining to some issues related to fighting trafficking in humans” (the National Register of legal acts of the Republic of Belarus, 2005, #188, 1/6930);

Decree of the President of the Republic of Belarus #6  of April 10, 2006 “Regarding introducing amendments and addenda into the Decree of the President of the Republic of Belarus #11 of March 16, 1999 (the National Register of legal acts of the Republic of Belarus, 2006, #58, 1/7426);

Decree of the President of the Republic of Belarus #14  of September 4, 2006 “Regarding introducing addenda into certain Decrees of the President of the Republic of Belarus related to the issue of the state registration of associations of government-owned entities” (the National Register of legal acts of the Republic of Belarus, 2006, #145, 1/7906);

Subsection 1.1 of Section 1 of the Decree of the President of the Republic of Belarus #2 of April 2, 2007 “Regarding certain issues pertaining to the improvement of the legal regulation in the field of administrative liability” (the National Register of legal acts of the Republic of Belarus, 2007, #83, 1/8464);

Decree of the President of the Republic of Belarus #8  of December 17, 2007 “Regarding introducing amendments and addenda into the Decree of the President of the Republic of Belarus #11 of March 16, 1999 (the National Register of legal acts of the Republic of Belarus, 2007, #304, 1/9214);

Decree of the President of the Republic of Belarus #19  of August 26, 2008 “Regarding introducing amendments and addenda into the Decree of the President of the Republic of Belarus #11 of March 16, 1999 (the National Register of legal acts of the Republic of Belarus, 2008, #209, 1/9949);

7. This Decree shall come into effect as of February 1, 2009 with the exception of Section 5 and the present Section which shall come into effect as of the date of signing the Decree; the latter shall be deemed temporary and, pursuant to Part 3 of Article 101 of the Constitution of the Republic of Belarus, shall be submitted for confirmation by the National Assembly of the Republic of Belarus.

 

	President of the Republic of Belarus
	A. Lukashenko


 

	 
	APPROVED
Decree of the President of the Republic of Belarus
01.16.2009 № 1


Regulations regarding the state registration of economic entities
Chapter 1. 

General provisions
1. The following shall be subject to state registration in accordance with these Regulations:

1.1. legal entities which are being established (reorganized):

economic partnerships and associations, unitary corporations, manufacturing cooperatives, including agricultural cooperatives, associations of state-owned commercial entities, and agricultural (farming) businesses (hereafter – commercial organizations). 
1.2. individual entrepreneurs;

1.3. amendments and/or addenda introduced into charters of commercial and non-commercial organizations (constituent agreements – for commercial organizations operating on the basis of constituent agreements only), certificates of the state registration of individual entrepreneurs.

2. State registration of banks, non-bank credit and financial organizations, insurance companies, insurance brokers, associations of insurers, state-owned companies and open joint-stock companies set up in the process of privatization of public property shall be carried out following the procedure stipulated in these Regulations and with regard to specific provisions that may be prescribed for certain economic entities by the legislation. Legislative acts may also prescribe certain specific provisions for the state registration of economic entities – depending on the type of activities they are engaged in.  
3. Provisions of these Regulations shall not be applicable to the state registration of republican state and public associations, foundations, religious organizations, political parties and other public associations, their alliances (associations), unions (associations) including sports associations for one or several kinds of sports set up with the participation of a public association (public associations). State registration of sports unions (associations) set up with the participation of a public association (public associations) shall be carried out following the procedure established for the state registration of unions (associations) of public associations. 
4. State registration of a legal entity shall be carried out in accordance with its location, and of an individual entrepreneur – in accordance with his/her place of residence. 
5. Place of residence (apartment, house) of a physical person – owner of assets of a private unitary entity may be regarded as location of a private unitary entity in one of the following cases: 

this person owns the premises – individually or jointly – and, in the latter case, on condition that a co-owner gives his/her consent, and all of the co-owner’s adult family members residing in these quarters also give their consent; 
this person permanently resides in this apartment (except for the case when the premises belong to the state housing resources fund), which is to be certified by a special entry in this person’s ID or in the residence registration card (register of tenants of an apartment building) - on condition that all co-owners of the privately owned building and all of the adult members of their families give their consent.  
The owner of the living quarters shall pay for communal services and make other payments related to the use of such premises following the procedure established by the Council of Ministers of the Republic of Belarus.
Carrying out any production operation (performing jobs or providing services) on the premises which are regarded the official location of a private unitary entity may not be allowed unless the official status and designation of the said premises has been changed from residential to non-residential in accordance with the procedure established by the legislation. 
6. A state duty in the amount established by the legislation shall be charged for the state registration of commercial and non-commercial organizations, individual entrepreneurs, amendments and/or addenda introduced into charters of legal entities (into constituent agreements – for commercial entities operating on the basis of constituent agreements only), certificates of the state registration of individual entrepreneurs, and for issuing a duplicate copy of certificate of the state registration. 
No other charges related to the process of the state registration shall be allowed. 
CHAPTER 2. 

STATUTORY FUND OF A COMMERCIAL ENTITY
7. Commercial organizations independently establish the amount of statutory funds, with the exception of commercial organizations specified in part 2 of this section and commercial organizations, which, in accordance with Section 2 of these Regulations, shall comply with the requirement of the minimal allowable statutory fund prescribed for this category by the legislation. 
The minimum amount of investment in the statutory fund shall be established as the sum equivalent to:
100 base units – for closed-end joint-stock companies;

400 base units – for open-end joint-stock companies.

Minimum amounts of statutory funds specified in part 2 of this Section shall be estimated in Belorussian roubles proceeding from the value of the base unit established on the day of submission of the charter (amendments and/or addenda related to amending the amount of the statutory fund) to the body of registration.
Requirements that govern establishing the amount of capitalization and the deadlines for formation of statutory funds of commercial organizations with foreign investments shall be set forward by the Investment Code of the Republic of Belarus. 
8. At the time of effectuating the state registration, statutory funds of joint stock companies and other commercial entities, which are subject to provisions contained in Section 2 of these Regulations and currently effective legislation regarding minimum allowable amount of investment into statutory funds, shall be formed in the amount not lower than the minimum threshold established by the legislation; for other commercial organizations – in the amount stipulated by their charters (constituent agreements for commercial organizations operating on the basis of constituent agreements only).

CHAPTER 3. BODIES OF REGISTRATION
9. The following bodies of registration shall exercise the state registration: 
The National Bank – for banks and non-bank credit and financial institutions including those with foreign investments and those located in free economic zones;
The Ministry of Finance – for insurance companies, insurance brokers, associations of insurers including those with foreign investments and those located in free economic zones;
The Ministry of Justice – for chambers of commerce;
Administrations of free economic zones – for commercial and non-commercial organizations including those with foreign investments and individual entrepreneurs in free economic zones;
Regional executive committees and the Executive Committee of the City of Minsk – for commercial organizations with foreign investments;

Regional executive committees, city executive committees of Brest, Vitebsk, Gomel, Grodno, Minsk and Mogilev – for economic entities not mentioned in paragraphs 2-6 of the present section. Regional executive committees may partly delegate their authority regarding state registration of economic entities to other local executive and administrative agencies; the aforementioned city administrations may delegate certain scope of authority to respective borough administrations in their cities.  
10. Within the scope of their competence, the bodies of registration shall:

approve the name of commercial and non-commercial organizations according with the procedure established by the Council of Ministers of the Republic of Belarus; 
exercise the state registration of  economic entities, changes and/or addenda introduced into charters of legal entities (constituent agreements of commercial entities operating on the basis of constituent agreements only) and certificates of the state registration of individual entrepreneurs by way of affixing their seals on the charter (constituent agreement), amendments and/or addenda introduced into the charter (constituent agreement) of a legal entity, and making a corresponding entry into the Unified State Register of legal entities and individual entrepreneurs*;

provide the Ministry of Justice with necessary information regarding economic entities for the purpose of their inclusion into the Unified State Register of legal entities and individual entrepreneurs, as well as for their exclusion from the Register; 
provide systematization and storage of data regarding the state registration of economic entities;
interact with republican bodies of public administration, other state agencies and organizations regarding the state registration of economic entities, changes and/or addenda introduced into charters of legal entities (constituent agreements of commercial entities operating on the basis of constituent agreements only), certificates of the state registration of individual entrepreneurs, including coordination of issues related to registration as an insurer-provider of mandatory insurance related to workers’ compensation and occupational diseases – following the procedure established by the Council of Ministers of the Republic of Belarus;

perform other functions in connection with the state registration of economic entities. 

______________________________

*An entry is made into the database (on the basis of the territorial principle) of the Unified State Register of legal entities and individual entrepreneurs, which is being formed by a body of registration in compliance with its competence and entered electronicaly into the Unified State Register of legal entities and individual entrepreneurs.  

The Ministry of Justice shall maintain the Unified State Register of legal entities and individual entrepreneurs in accordance with the procedure established by the Council of Ministers of the Republic of Belarus. 

11. The bodies of registration are obliged to provide for the daily acceptance of documentation submitted for the state registration during regular business hours except for days off, national and other holidays. 

CHAPTER 4
SUBMISSION OF APPLICATIONS FOR THE STATE REGISTRATION 

12. Prior to submitting documents specified by these Regulations to a body of the state registration, an owner of assets and founders (participants) of (in) a commercial or non-commercial organization that is being set up shall: 

obtain the registration body's approval of the name of a commercial or non-commercial organization;

define the prospective location of a commercial or non-commercial organization in accordance with requirements specified in Section 5 of these Regulations;

adopt a resolution regarding setting up a commercial or non-commercial organization and compile its charter (a constituent agreement of a commercial entity operating on the basis of constituent agreements only);

form a statutory fund (for a commercial entity), open a temporary account with a bank or a non-bank credit and financial institution, or, in the event when an investment into the statutory fund is made in kind, get the non-monetary investment appraised. 

13. For the purpose of the state registration of commercial and non-commercial organizations, including commercial organizations with foreign investments, the following documents shall be submitted to a body of registration: 

an application requesting state registration;

two copies (no notarization required) and an electronic version in .doc or .rtf format of a charter (a constituent agreement of a commercial entity operating on the basis of constituent agreements only);

for a foreign founder – a legal entity:  a legalized excerpt from the register of corporations in the home country or other equivalent proof of the entity's legal status in compliance with the legislation of the country of incorporation (the excerpt is to be dated no later than one year prior to submission of the application requesting the state registration), translation into Belorussian or Russian attached, signature of translator notarized; 

for a foreign founder – a physical person: a copy of the document establishing the identity of this person; translation into Belorussian or Russian attached, signature of translator notarized; 

the original or a copy of the document confirming the payment of the state duty. 

For the purpose of the state registration of a gardening partnership, alongside with the documents specified in Part 1 of this Section, there shall be a requirement for submission of a copy of a document from a local executive and administrative body confirming the possibility of setting up a gardening partnership on the site specified by the applicant. 

requesting any other documents for the purpose of the state registration of commercial and non-commercial entities, including those with foreign investment, shall not be allowed. 

14.  The following document shall be submitted to the body of registration for the purpose of the state registration of an individual entrepreneur: 

an application requesting the state registration;

a photograph of the person requesting the state registration;

the original or a copy of the document confirming the payment of the state duty.

15. The following documents shall be submitted to the body of registration for the purpose of the state registration of amendments and/or addenda introduced into charters of commercial and non-commercial organizations (a constituent agreement of a commercial entity operating on the basis of constituent agreements only):

an application requesting the state registration;

two copies (no notarization required) and an electronic version in .doc or .rtf format of amendments and/or addenda to the charter presented as an appendix to the constituent document (the constituent agreement of a commercial entity operating on the basis of constituent agreements only). Alternatively, a commercial or non-commercial organization may also choose to present a new version of the charter (constituent agreement);

in the event of a change of the organization's name or its reorganization – the original of the certificate of state registration;

the original or a copy of the document confirming the payment of the state duty.

16. The following document shall be submitted to the body of registration for the purpose of the state registration of amendments and/or addenda introduced into certificate of the state registration of an individual entrepreneur: 

an application requesting the state registration;

the original of the certificate of the state registration;

a photograph of the individual entrepreneur;

the original or a copy of the document confirming the payment of the state duty.

State registration of amendments and/or addenda introduced into the certificate of the state registration of an individual entrepreneur entails issuing a new certificate of the state registration. 

17. In the event when a certificate of the state registration has been lost or destroyed by an economic entity, a duplicate copy of the certificate shall be issued on the same day when a corresponding application is submitted to the body of registration, and the state duty charged shall amount to 50% of the rate established for the state registration of a new (reorganized) entity or an individual entrepreneur. 

18. An application requesting state registration shall be compiled in accordance with the form established by the Ministry of Justice. The application should provide confirmation of the following:

the founder of subsidiary economic entity or an affiliate enterprise does not have any civil or legal liabilities (unfulfilled obligations) including overdue indebtedness to a credit institution (and interest charged on the unpaid debt). Alternatively, the said founder shall provide a confirmation of consent from all of the creditors in connection with the aforementioned debts for the said founder's participation in setting up a subsidiary economic entity or an affiliate enterprise; 

the owner of assets (participant, founder) of a commercial entity, or the person applying for the state registration in the capacity of an individual entrepreneur shall not have a previous conviction for crimes against property and economic crimes that has not been expunged or annulled; 

there is no failure to comply with adjudication prescribing recovery of debt and imposition of lien on the property of an owner of assets (founders) of a commercial organization or of a person applying for registration as an individual entrepreneur; 

at the time of the state registration an owner (founder) of a commercial organization (except for the case of reorganization of the said organization) or a person applying for the state registration as an individual entrepreneur may not be an owner of property (founder, participant, executive) of an economically insolvent (bankrupt) legal entity; 

there are no other bans or limitations established by the legislation in connection with the state registration that may be applicable to an owner (founder) of a commercial organization (except for the case of reorganization of the said organization) or a person applying for the state registration as an individual entrepreneur;

information contained in the documentation submitted for the state registration and in the application for the state registration is true and valid;

the submitted charter (constituent agreement of a commercial entity operating on the basis of constituent agreements only) and amendments and/or addenda introduced into the charter of the legal entity (constituent agreement) complies with the requirements established by the legislation for an entity of this particular type of organizational and legal status;

the procedure for setting up a legal entity or introducing amendments and/or addenda into a charter (constituent agreement of a commercial entity operating on the basis of constituent agreements only) of a legal entity has been observed. 

Additional information required by the Ministry of Justice for a specific form of application shall also be provided in the application for the state registration. 

An application for the state registration shall be signed: 

by the owner of assets or founders (participants) of a legal entity – in the event of the state registration of a new entity. In the event when there are more than three founders (participants) of a commercial or non-commercial organization, they may authorize one of them to sign the application; the said authorization shall be provided in a document confirming the intent to set up commercial or non-commercial organization. In the event when the owner of assets or founder (participant ) is a legal entity, the application for the state registration shall be signed by the CEO of this legal entity or another person authorized by the charter (constituent agreement of a commercial entity operating on the basis of constituent agreements only) or a power of attorney to act on behalf of the legal entity;

in the event of the state registration of an individual entrepreneur – by the person applying for the registration;

in the event of the state registration of amendments and/or addenda introduced in the charter of a legal entity (constituent agreement of a commercial entity operating on the basis of constituent agreements only) – by the CEO or another person authorized by the charter (constituent agreement) or a power of attorney to act on behalf of the legal entity;

in the event of the state registration of amendments and/or addenda introduced into a certificate of the state registration of an individual entrepreneur – by the individual entrepreneur.

In the event when documentation required for the state registration is presented to the body of registration directly by persons specified in paragraphs 2-5 of part 3 of this section, the authenticity of their signatures shall be confirmed by an authorized employee of the body of registration that accepted the documents. In other cases, the authenticity of signatures of persons specified in paragraphs 2-5 of part 3 of this section shall be notarized.

When submitting an application for the state registration, a person shall present documents confirming this person's identity and the fact that he/she is authorized to act on behalf of a legal entity or a physical person. 

19. An owner of assets and founders (participants) of legal entity may chose to list the types of activities this legal entity will be engaged in the charter (constituent agreement of a commercial entity operating on the basis of constituent agreements only). In the event when the type of activities changes, this legal entity (at its own discretion) may apply for the state registration of amendments and/or addenda introduced in the charter (constituent agreement) of the legal entity. 
Bodies of registration and other government agencies (organizations) shall be forbidden to request that the types of activities should be listed in the charter of a legal entity (constituent agreement of a commercial entity operating on the basis of constituent agreements only) or in the certificate of the state registration of an individual entrepreneur.  

20. A charter of an additional liability company shall stipulate a subsidiary liability of the funders (participants) for the company's commitments in the amount specified by the charter but not less than an equivalent of 50 base units. 

21. With the exception of joint stock companies, partnerships, consumer cooperatives, gardening partnerships, associations (unions), associations of government-owned entities and chambers of commerce, in the event of a change of the assets' owner or a change of the composition of founders (participants), a commercial or non-commercial organization shall be obliged to introduce changes and/or amendments into its charter (constituent agreement of a commercial entity operating on the basis of constituent agreement only) and submit them for the state registration.  

In the event of a change of location of a commercial or non-commercial organization, such organization shall notify the body of registration of the said change within ten business days upon changing the location. 

In the event of a change of the first, last or patronymic name of an individual entrepreneur, or his/her place of residence, the said person shall notify the body of registration for the purpose of subsequent introduction of corresponding amendments and/or addenda into the certificate of the state registration of the private entrepreneur. 

CHAPTER 5
REVIEW OF DOCUMENTS SUBMITTED FOR THE STATE REGISTRATION

22. Bodies of registration shall accept documents submitted for the state registration, check upon the completeness of the package and the content of the application for the state registration and, if needed, elucidate the rules of submission and execution of such documents in accordance with the legislation to persons submitting these documents.  

On the day of submission of documents for the state registration, an authorized employee of the body of registration shall do the following:

affix a stamp certifying that the state registration has been carried out onto the charter (constituent agreement of a commercial entity operating on the basis of constituent agreements only), or changes and/or addenda introduced into the charter of a legal entity; return one copy of the charter (constituent agreement) to the person that submitted it, and make an entry into the Unified Register of legal entities and individual entrepreneurs regarding the state registration of the economic entity or changes and/or addenda introduced in the charter (constituent agreement) of the legal entity, or into the certificate of the state registration of an individual entrepreneur; 

submit necessary data regarding economic entities to the Ministry of Justice for the purpose of their inclusion into the Unified State Register of legal entities and individual entrepreneurs. The following may be regarded registered:

a legal entity – as of the date the stamp was affixed on its charter (constituent agreement of a commercial entity operating on the basis of a constituent agreement only) and a corresponding entry introduced into the Unified State Register of legal entities and individual entrepreneurs;

an individual entrepreneur – as of the day of submission of documents for the state registration and introduction of an entry regarding the state registration into the Unified State Register of legal entities and individual entrepreneurs;

amendments and/or addenda introduced in the charter of a legal entity (constituent agreement of a commercial entity operating on the basis of a constituent agreement only) – as of the date the stamp is affixed onto the document confirming such changes and/or addenda and corresponding entry regarding their state registration is made in the Unified State Register of legal entities and individual entrepreneurs;

changes and/or addenda introduced into the certificate of the state registration – as of as of the day of submission of documents for the state registration and introduction of an entry regarding the state registration into the Unified State Register of legal entities and individual entrepreneurs. The date of the state registration shall be specified in the certificate of the state registration of a legal entity or an individual entrepreneur as the date established in accordance with Part 3 of this Section. 

A certificate of the state registration in the form established by the Council of Ministers of the Republic of Belarus shall be issued no later than on the next business day following the day of submission of the documentation for the state registration. 

A legal entity or a private entrepreneur may choose to have the certificate of the state registration issued together (at the same time) with other documents listed in Part 1 of Section 24 of these Regulations. 

The possession by a legal entity of the charter (constituent agreement of a commercial entity operating on the basis of a constituent agreement only) with the affixed stamp confirming the state registration, and in the case of an individual entrepreneur – of the certificate of the state registration, shall make them eligible to apply to authorized agencies for having their corporate seals (stamps) made, and also to undertake other legally valid actions. Obtaining a special permit for having seals (stamps) made shall not be required. 

23. An authorized employee of the body of registration shall not exercise the state registration of a new (reorganized) economic entity and of amendments and/or addenda introduced into the charter of a legal entity (constituent agreement of a commercial entity operating on the basis of a constituent agreement only), and certificates of the state registration of individual entrepreneurs in the event of: 
a failure to submit all of the documentation necessary for the state registration as prescribed by these Regulations;

submission of an application for the state registration that is not compliant with the legislative requirements;

submission of documents to a wrong body of registration.

In the event when the state registration of an economic entity, changes and/or amendments introduced into the charter of a legal entity (constituent agreement of a commercial entity operating on the basis of a constituent agreement only) or an individual entrepreneur has not been executed, an authorized employee of the body of registration shall affix a relevant stamp onto an application for the state registration and provide grounds for the decision not to effectuate the state registration.   

A failure or a denial to execute the state registration of an economic entity, changes and/or amendments introduced into the charter of a legal entity (constituent agreement of a commercial entity operating on the basis of a constituent agreement only) or of an individual entrepreneur in any form and on any grounds, which are not stipulated in Part I of this Section, shall not be allowed.

A failure on the part of the body of registration to effectuate the state registration can be appealed against in a commercial court. 

24. Within five business days after day when, in compliance with paragraph 2, part 2 of Section 22 of these Regulations, an entry is made into the Unified State Register of legal entities and individual entrepreneurs, the body of registration shall issue documents confirming   registration with tax authorities, state statistics agencies, the Fund for Social Security of the Population under the auspices of the Ministry of Labor and Social Security, Belarusian National Unitary Insurance Company “BelGosStrakh”. 
The Ministry of Justice shall make an entry regarding inclusion of an economic entity into the Unified State Register of legal persons and individual entrepreneurs dated as the day when the said body of registration made the relevant entry regarding the state registration of the economic entity in the said Register. 

CHAPTER 6
LIABILITY IN THE FIELD OF THE STATE REGISTRATION OF ECONOMIC ENTITIES

25. Owners of assets (founders, participants) of a commercial or non-commercial entity, a CEO (or other person authorized to act on behalf of the organization on the basis of constituent documents), or an individual entrepreneur shall be held responsible for the truthfulness of the data specified in documents submitted for the state registration including an application for the state registration.  

Carrying out activities by economic entities whose registration was effectuated on the basis of deliberately falsified information* submitted to bodies of registration shall be deemed illegal and shall be banned; their state registration shall be recognized void and null by decision of a commercial court. Any revenues obtained as a result of such activities shall be recovered and transferred to local budgets pursuant to court adjudication.  

______________________________

*For the purpose of these Regulations, submission of deliberately falsified information shall be construed as presenting information (data) that is not true and forged documentation pertaining to facts that are essential for the purpose of making a decision regarding the state registration. Typos, missed words, letters or figures, errors in mathematical calculations and similar mistakes shall not be regarded deliberately falsified data. 

Recovering revenues obtained by economic entities whose state registration has been annulled in accordance with part 2 of this Section, shall be carried for the whole period of operation of such entities and irrespective of the time period that has elapsed since the date of the registration. 

In the event of discovery of grounds for recognizing the state registration of an economic entity null and void, agencies of the Committee for State Oversight, as well as offices of the state prosecutor, internal affairs, the Committee for State Security, Ministry of Taxes and Levies, bodies of registration and other authorities, acting within the bounds of their authority, shall file with the economic court a case seeking to annul the state registration of the economic entity and recovering revenues obtained by such entity and transferring it to the local budget. 
26. On the grounds stipulated by legislative acts, the state registration of an individual entrepreneur can be annulled pursuant to a decision by the body of registration. 

Upon discovering grounds for annulling the state registration of an individual entrepreneur, agencies of the Committee for State Oversight, as well as offices of the state prosecutor, internal affairs, the Committee for State Security, Ministry of Taxes and Levies, bodies of registration and other authorities, acting within the bounds of their authority, shall appeal to the body of registration seeking to annul the state registration. Within five business days the body of registration shall pass such decision and file a claim with a commercial court requesting termination of activities of the individual entrepreneur. 

27. In the event when an economic entity is excluded from the Unified State Register of legal entities and individual entrepreneurs as a result of invalidation or annulment of the said entity's state registration, an authorized employee of the body of registration shall make an entry in the Unified State Register of legal entities and individual entrepreneurs regarding the invalidation or annulment of the state registration and the grounds for such invalidation or annulment. 

The owner of assets (founders, participants) of commercial or non-commercial entity or an individual entrepreneur whose state registration has been invalidated can only apply for the state registration of a legal entity or registration as an individual entrepreneur upon expiration of one year from the date of the commercial court adjudication invalidating the state registration. Persons whose state registration as individual entrepreneurs has been annulled may not apply to the bodies of registration requesting state registration as an individual entrepreneur irrespective of the time period that has elapsed since the decision of the annulment of the state registration was taken. 

	 
	APPROVED

Decree of the President of the republic of Belarus

01.16.2009 № 1


REGULATIONS
regarding liquidation (termination of activities) of economic entities

1. These Regulations shall govern relations in connection with liquidation (termination of activities) of:

1.1 economic partnerships and associations, unitary corporations, manufacturing cooperatives, including agricultural cooperatives, associations of state-owned commercial entities, and agricultural (farming) businesses, association (unions) of commercial and/or non-commercial organizations, associations of commercial organizations and/or individual entrepreneurs, consumer cooperatives, gardening partnerships, chambers of commerce, other enterprises, partnerships of owners (hereinafter - legal entities); 
1.2. individual entrepreneurs; 

2. Provisions of these Regulations shall not be applicable to the process of liquidation of republican associations of government-owned and public organizations, foundations, religious organizations, political parties and other public associations, their alliances (associations), unions (associations) including sports associations for one or several kinds of sports set up with the participation of a public association (public associations). 
Liquidation of banks, non-bank credit and financial organizations, insurance companies, insurance brokers, associations of insurers, open joint-stock companies set up in the process of privatization of public property shall be carried out following the procedure stipulated in these Regulations and with regard to specific provisions that may be prescribed for certain economic entities by the legislation. 
Legal statutes regarding certain organizational and legal specificity of legal entities may also require a particular process for liquidation of such legal entities.

3. A legal entity person may be liquidated following a decision:

3.1. by assets owners (founders, participants) or the legal entity’s body duly authorized to do so by the charter (constituent agreement of a commercial entity operating on the basis of a constituent agreement only).  This provision includes expiration of the term for which the legal entity was created, achievement of the goal for which it was set up, and declaration by a commercial court of invalidity of the legal entity’s state registration;

3.2. by a commercial court in the following cases:

· Failure to make a decision to liquidate under subsection 3.1 of this section (i.e., following expiration of the term for which the legal entity has been created or achievement of the goal for which it was set up);

· Operation without an appropriate authorization (license) or conduct of activities prohibited by legal statutes or conduct of activities with numerous or egregious violations of legal statutes or following invalidation of the legal entity’s registration by the court or annulment of the public registration of an individual entrepreneur;

· Economic insolvency (bankruptcy) of the legal entity;

· A drop, as of the end of Fiscal Year 2 and each subsequent fiscal year, in the value of net assets held by public joint-stock companies, private joint-stock companies, and other commercial organizations for which – pursuant to Section 2 of the Regulations regarding the State Registration of Economic Entities approved in a decree by the President of the Republic of Belarus entitled “Regarding the State Registration and Liquidation (Termination of Activities) of Economic Entities” – a minimum statutory funds requirement is imposed legislatively, below such legislatively mandated minimums;

· In other cases, as envisioned in legal statutes.

If foundations for liquidation of legal entity envisioned in paragraphs 2, 3, and 5 of Part 1 of this subsection should be discovered, the Committee for State Oversight, as well as offices of [state] prosecutor, internal affairs, the Committee for State Security, Ministry of Taxes and Levies, bodies of registration and other authorities, acting within the bounds of their authority, shall file with the economic court a case seeking to liquidate such a legal entity – unless legal statutes provide otherwise;

3.3. By the body of registration
 in the following cases:

· Non-conduct of entrepreneurial activities for twelve months in a row and non-notification by the commercial organization of tax authorities about reasons for the non-conduct of said activities – except for the case indicated in Part 5 of Section 19 of these Regulations;

· Petition (proposal) submitted by a tax authority seeking to liquidate a commercial organization due to characterization of its liabilities as bad debt subject to write-off.

If foundations for liquidation of a commercial organization envisioned in Part 1 (paragraph 2) of this subsection should be discovered, the following shall take place:
· The Committee for State Oversight, as well as offices of [state] prosecutor, [Ministry of] Internal Affairs, the Committee for State Security, Ministry of Taxes and Levies, bodies of registration and other entities, acting within the bounds of their authority, shall forward to the body of registration a petition (proposal) to liquidate such an organization;

· On the basis of this petition (proposal), the body of registration shall make a decision to liquidate this organization.  In the case of an organization with foreign investments, the body of registration shall file an appropriate petition with a commercial court.

· Liquidation of a commercial organization with foreign investments shall only be conducted following a decision by a property owner (i.e., founders or participants) or the legal entity’s body duly authorized to do so by the charter (constituent agreement of a commercial entity operating on the basis of a constituent agreement only) or through the court.
4. Activities by an individual entrepreneur may be terminated based on an appropriate basis envisioned in these Regulations for liquidation of legal entities.

5. Documented confirmation of death of a physical person registered as an individual entrepreneur shall constitute a basis on which to make an entry in the Unified State Register of legal entities and individual entrepreneurs removing this individual entrepreneur from the Register.

6. Property owner (i.e., founders or participants) or the legal entity’s body duly authorized to do so by the charter (constituent agreement of a commercial entity operating on the basis of a constituent agreement only) who made the decision to liquidate the legal entity shall appoint a Liquidation Panel (Liquidator) and set a process and timetable for liquidation.

From the day on which the Liquidation Panel (Liquidator) is appointed, it shall assume the authority over handling the legal entity’s matters.  The Liquidation Panel (Liquidator) shall represent the liquidated legal entity in court.

7. When a legal entity is liquidated following the decision by assets owner (founders or participants) of the legal entity duly authorized to do so by the charter (constituent agreement of a commercial entity operating on the basis of a constituent agreement only), the following shall be submitted to the body of registration:

· A liquidation petition, using the template approved by the Ministry of Justice, indicating information regarding the process and timetable for liquidation, makeup of the Liquidation Panel, and chairperson of the Liquidation Panel or appointed Liquidator;

· The decision resolving to liquidate.

If activities of an individual entrepreneur should be terminated, the following shall be submitted to the body of registration: a petition to terminate activities executed in the form established by the Ministry of Justice.  The petition shall provide information regarding the process and timetable for termination of activities and supply information regarding employment of physical persons under labor agreements and/or civil agreements.

8. On the basis of documents listed in Section 7 of these Regulations, the body of registration shall:

· Within three working days from the day on which these documents are received, the body of registration shall submit to the Ministry of Justice information indicating that the legal entity is, indeed, in the process of liquidation (and the individual entrepreneur – in the process of terminating his/her activities) so that this information can be entered in the Unified State Register of legal entities and individual entrepreneurs;

· No later than the working day following the day on which these documents are received, the body of registration shall notify tax authorities, customs entities, offices of the Fund for Social Security of the Population under the auspices of the Ministry of Labor and Social Security, Belarusian National Unitary Insurance Company “BelGosStrakh” (its stand-alone branch), local (municipal or district-level) archives serving local executive and administrative agencies (here and thereafter referred to as “archives”) informing the above-mentioned parties about the commencement of the liquidation procedure with respect to the legal entity (or about termination of the individual entrepreneur’s activities).

9. No later than thirty calendar days after receipt of the notification mentioned in Section 8 of these Regulations, the following has to be submitted to the body of registration:

· By tax authorities – a certificate of presence (absence) of any outstanding debt obligation on the part of the legal entity (individual entrepreneur) with respect to budgetary contributions subject to withholding by tax authorities.  For individual entrepreneurs, information regarding employment of physical persons under labor agreements and/or civil agreements shall be required in addition to such a certificate;

· By offices of the Fund for Social Security of the Population under the auspices of the Ministry of Labor and Social Security – a certificate of presence (absence) of any outstanding debt obligation on the part of the legal entity (individual entrepreneur) before the Fund;

· By customs entities – a certificate of presence (absence) of any outstanding debt obligation on the part of the legal entity (individual entrepreneur) with respect to budgetary contributions subject to withholding by customs entities and information regarding presence (absence) of any outstanding liabilities before customs entities on the part of the legal entity (individual entrepreneur);

· By the Belarusian National Unitary Insurance Company “BelGosStrakh” (its stand-alone branch) – a certificate of presence (absence) of any outstanding debt obligation on the part of the legal entity (individual entrepreneur) with respect to mandatory insurance premiums covering job-related accidents and occupational diseases.

10. No operations involving the legal entity’s or individual entrepreneur’s accounts shall be authorized.  No transactions unrelated to liquidation (termination of activities) shall be authorized.

11. When a legal entity liquidates (an individual entrepreneur terminates his activities), creditors’ claims shall be satisfied in the following order of priority:

· First order of priority shall be assigned to claims of citizens to whom the liquidated legal entity (individual entrepreneur terminating his activities) is liable for bodily harm or health damage.  This shall be done through capitalization of appropriate annuity payments;

· Second order of priority shall be assigned to settlements associated with severance pay, author’s royalty contracts, and salaries of persons working under labor agreements and civil agreements;

· Third order of priority shall be assigned to withholdings owed into the budget and state-administered targeted extra-budgetary funds;

· Fourth order of priority shall be assigned to creditors’ claims against the property-covered liabilities of the liquidated legal entity (individual entrepreneur terminating his activities);

· Fifth order of priority shall be assigned to settlements with other creditors.

12. The Liquidation Panel (Liquidator) shall submit to the body of registration the following:

· Seals and stamps of the organization or a statement made by assets owner (founders or participants) to the effect that none have been manufactured, or information regarding published announcements about the loss thereof;

· A liquidation balance sheet signed by members of the Liquidation Panel (Liquidator) and approved by the assets owner (founders or participants) or the legal entity’s body duly authorized to do so by the charter (constituent agreement of a commercial entity operating on the basis of a constituent agreement only);

· The original of the certificate of the state registration of the legal entity or a statement about the loss thereof, along with information regarding published announcements about such a loss;

· A copy of liquidation notice published in newspaper “Respublika.”

An individual entrepreneur shall submit to the body of registration the following:

· Seals and stamps of the individual entrepreneur or a statement to the effect that none have been manufactured or information regarding published announcements about the loss thereof;

· The original of the certificate of the state registration of the individual entrepreneur or, in case of absence thereof, a statement about the loss thereof, along with information regarding published announcements about such a loss;

· A copy of notice of termination of activities published in newspaper “Respublika.”
13. If there is a basis specified in Part 1 (paragraph 2) of Section 3, Sub-Section 3.3, of these Regulations, commercial organizations shall be liquidated (and activities of individual entrepreneurs shall be terminated) by bodies of registration in compliance with a simplified process, without empanelment of a Liquidation Panel.  A decision to initiate such a liquidation process shall be made by the body of registration upon discovery of the above-mentioned basis on which to do so, or upon receipt of an appropriate petition (proposal) by an authorized body.  The Ministry of Justice shall post on the Ministry’s Internet website the list of commercial organizations (individual entrepreneurs) liquidated (terminated) on the basis specified in Part 1 (paragraph 2) of Section 3, Sub-Section 3.3, of these Regulations.

The body of registration shall notify the commercial organization as well as tax authorities, customs entities, offices of the Fund for Social Security of the Population under the auspices of the Ministry of Labor and Social Security, Belarusian National Unitary Insurance Company “BelGosStrakh” (its stand-alone branch), informing them about the decision. In cases envisioned in Part 3 of this Section, the body of registration shall not notify tax authorities.

If a tax authority should submit to the body of registration a petition (proposal), it shall enclose to the petition (proposal) the following:

· Verification certificate confirming that the commercial organization has, in fact, not conducted any commercial activities (and the individual entrepreneur – has not conducted any entrepreneurial activities) for twelve months in a row and not forwarded to the tax authority any message outlining the reasons for such a lack of activities;

· A certificate attesting to presence (absence) of any outstanding debt obligation on the part of the legal entity or individual entrepreneur with respect to budgetary contributions subject to withholding by the tax authorities.  With respect to individual entrepreneurs, information regarding employment of physical persons under labor agreements and/or civil agreements shall be required in addition to such a certificate;

Upon receipt by the commercial organization or individual entrepreneur of the notification referenced in Part 2 of this Section, no operations involving the legal entity’s or individual entrepreneur’s accounts shall be authorized and no transactions unrelated to liquidation (termination of activities) shall be authorized.

Within thirty business days from the day on which the notification referenced in Part 2 of this Section is received, the following shall be submitted to the body of registration:

· By tax authorities, customs entities, offices of the Fund for Social Security of the Population under the auspices of the Ministry of Labor and Social Security, and Belarusian National Unitary Insurance Company “BelGosStrakh” (its stand-alone branch) – certificates and information listed in Section 9 of these Regulations;

· By a commercial organization or individual entrepreneur – seals and stamps of the individual entrepreneur or a statement by the assets owner (founders or participants) to the effect that none have been manufactured or information regarding published announcements about the loss thereof; the original of the certificate of public registration or, in case of absence thereof, a statement about the loss thereof, along with information regarding published announcements about such a loss.

14. The body of registration shall, no later than the next business day following the day on which the documents enumerated in Section 12 and Part 5 (paragraph 3) of Section 13 of these Regulations are submitted, request that an appropriate archive provide information regarding whether or not the economic entity has placed in safe storage its documents, including personnel records documenting years of service and salaries of its employees.  The request shall not be required in the event when tax authorities confirm that there is no information regarding employment by this particular individual entrepreneur of physical persons under labor agreements and/or civil agreements.

Within three business days from the day on which the request from the body of registration is received, the archive shall provide information regarding whether or not the economic entity has placed in safe storage its documents, including personnel records documenting years of service and salaries of its employees.

15. The body of registration shall make an entry in the Unified State Register of legal entities and individual entrepreneurs to remove the economic entity from the register if the following conditions are met in their entirety:

· The economic entity and Liquidation Panel (Liquidator) have submitted documents required for liquidation (termination of activities) listed in Section 12 and Part 5 (paragraph 3) of Section 13 of these Regulations;

· Entities and organizations have not submitted, pursuant to Section 9 and Part 5 (paragraph 2) of Section 13 of these Regulations, a certificate attesting to the fact that there is an outstanding debt owed into the budget, including arrears on payments deducted by customs entities and offices of the Fund for Social Security of the Population under the auspices of the Ministry of Labor and Social Security for mandatory insurance premiums covering job-related accidents and occupational diseases.  Entities and organizations have not submitted information regarding whether or not there remain any outstanding customs liabilities.  No fewer than thirty-five business days have passed since the day on which the body of registration forwards a notification about initiation of the legal entity liquidation (termination of individual entrepreneur’s activities) procedure;

· An appropriate archive has provided information confirming that the economic entity has placed in safe storage its documents, including personnel records documenting years of service and salaries of its employees.

If an economic entity should have an outstanding debt or customs liabilities or if its documents, including personnel records documenting years of service and salaries of its employees, not have been placed in safe storage, removal of the economic entity from the Unified State Register of legal entities and individual entrepreneurs shall be done only after it produces documents confirming that the debt has been paid off, archival obligations have been completed, and customs liabilities have been covered.

16. If a tax authority should submit a petition (proposal) to liquidate a commercial organization (terminate an individual entrepreneur’s activities) due to what is recognized as bad debt subject to write-off, the body of registration shall move to liquidate the commercial organization (terminate an individual entrepreneur’s activities) and make an entry removing it/him from the Unified State Register of legal entities and individual entrepreneurs.  For a commercial organization with foreign investments, the body of registration shall submit an appropriate petition to a commercial court.

If the body of registration should make a decision to liquidate (commercial court shall make such a decision with respect to commercial organizations with foreign investments), no Liquidation Panel shall be set up (and no Liquidator shall be appointed); documents listed in Section 12 of these Provisions shall not be submitted to the body of registration (commercial court); and actions envisioned in Sections 8 and 14 of these Regulations shall not be taken.

17. Economic entities that have not received their public registration certificate before February 01, 2009, shall be removed from the Unified State Register of legal entities and individual entrepreneurs upon their own request.  In this case, no Liquidation Panel shall be set up (and no Liquidator shall be appointed); documents listed in Section 12 of these Regulations shall not be submitted to the body of registration; and actions envisioned in Sections 8 and 14 of these Regulations shall not be taken by the body of registration and other bodies (organizations).

18. Liquidation of a legal entity (termination of an individual entrepreneur’s activities) by the court shall be conducted in accordance with legislation.

19. If an individual entrepreneur’s right to conduct entrepreneurial activity should be revoked as part of his sentence, bodies and offices charged with effectuating sanctions shall, no later than three business days from the day on which the court’s sentence is received, notify the body of registration and tax authorities about the sanction imposed by the court and the term of this sanction.

The body of registration shall, within three working days from the day on which such a notification is received, enter in the Unified State Register of legal entities and individual entrepreneurs information regarding termination of individual entrepreneur’s activities.

Upon expiration of the term of the sentence, the body of registration shall enter in the Unified State Register of legal entities and individual entrepreneurs information regarding resumption of the individual entrepreneur’s activities.  For the duration of the sentence, the individual entrepreneur shall keep his registration number assigned in the Register.

If individual entrepreneur should be punished through an administrative sanction in the form of revocation of the right to conduct certain activities, entities charged with carrying out this sanction shall, within three days from the day on which the individual entrepreneur’s special authorization (license) is revoked, notify the body of registration and tax authority about execution of the sanction and the term during which the revocation shall remain in force.

The following shall not constitute a basis on which to terminate an individual entrepreneur’s activities pursuant to Part 1 (paragraph 2) of Section 3, Sub-Section 3.3, of these Regulations: non-conduct of entrepreneurial activities in the course of service of a sentence associated with restriction of the right to conduct entrepreneurial activities or during such timeframe as an administrative sanction in the form of revocation of right to conduct certain activities remains in force.

20. Within three business days from the day on which, pursuant to Sections 5, 15, and 16 of these Provisions, an entry is made in the Unified State Register of legal entities and individual entrepreneurs, the body of registration shall submit to the Ministry of Justice information for inclusion of these economic entities in the Register and inform tax authorities, offices of the Fund for Social Security of the Population under the auspices of the Ministry of Labor and Social Security, and stand-alone branches of  the Belarusian National Unitary Insurance Company “BelGosStrakh” about liquidation (termination of activities) of such economic entities.

The Ministry of Justice shall make an entry to remove the economic entities from the Unified State Register of legal entities and individual entrepreneurs, as of date on which a corresponding notation is made by the body of registration.

21. A legal entity shall be considered liquidated, and activities of individual entrepreneur – terminated on the day on which the body of registration makes in the Unified State Register of legal entities and individual entrepreneurs an entry removing this particular legal entity (individual entrepreneur) from the Register.

22. Legal entity shall be obligated to terminate its activities (individual entrepreneur – his entrepreneurial activities) on the day on which body of registration makes in the Unified State Register of legal entities and individual entrepreneurs an entry removing this particular legal entity (individual entrepreneur) from the Register, except for the case envisioned in Part 2 of this Section.

Individual entrepreneur whose state registration has been annulled shall be obligated to terminate his entrepreneurial activities on the day on which body of registration makes the decision to annul his state registration.

23. Decisions regarding liquidation (termination of activities) of economic entities made by registration entities, any other actions (or inaction) of bodies of registration with respect to liquidation (termination of activities) of economic entities may be appealed to a commercial court.
�For the purposes of these Regulations, “body of registration” shall mean state bodies and organizations listed in Section 9 of the “Regulations regarding the state registration of economic entities” approved in a decree by the President of the Republic of Belarus entitled “Regarding the state registration and liquidation (termination of activities) of economic entities.”
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